______________________ PRIVATE LIMITED
CIN.NO________________

Explanatory statement pursuant to section 102 of the companies act, 2013
The following is the explanatory statement as required by section 102 of the companies act, 2013, sets out all material facts relating to special business mentioned in the accompanying notice for convening the extraordinary general meeting (‘EGM’) of the members of the company:
In respect of resolutions set out at item no. 1 & item no. 2:
The authorized share capital of the company as reflected in the memorandum as on date is Rs. 1,00,000 (Rupees One lakh Only) divided into 10,000 (Ten Thousand) equity shares of Rs. 10/- each. In order to enable further infusion of capital as when required considering the expansions and growth plans which the company is desirous of undertaking, it is necessary to have adequate provision in authorized share capital. Accordingly the board of directors of the company at its meeting held on 05th November 2020 subject to the approval of the shareholders, accorded their approval to increase authorized share capital to Rs. 2,05,000 (Rupees Two lakh Five Thousand Only) divided into 20,500 (Twenty Thousand Five hundred) equity share of Rs. 10/- (rupees ten only) each by creation of additional 10,500 (Ten Thousand Five hundred) equity shares of Rs. 10/- each.
Consequent upon the increase in the authorized share capital, the authorized share capital contained in clause (v) of memorandum of association of the company need to be altered as indicated in resolutions set out at item no.1, item no.2, respectively contained in the notice convening the EGM. 
As per the provision of company act, 2013 any increase of authorized share capital and consequent amendment of the memorandum of association of the company requires the consent and approval of shareholders of the company.

The board of directors recommends the resolutions set out at item no.1, item no.2, of the notice convening the EGM for approval of the members of the company as an ordinary resolution.
None of the directors / key managerial personnel of the company/ their relatives are, in any way, concerned or interested, financially of otherwise, in the resolutions of accompanying notice convening the EGM except to the extent of their shareholdings in the company.
A copy of memorandum and articles of association with proposed alterations is available for inspection by the members at the registered office of the company between 11:00 am to 1:00 pm. For on all working days, from the date here of, up to the date of the meeting.
By the order of the board of directors
For ________________________ LIMITED









Place: Hyderabad








                      Date: 05th Nov 2020
__________________
 
(Director)

DIN: 
                                    02nd floor, 8-2-334/5 Rd.5 BANJARAHILLS  HYDERABAD TG 500034 IN

